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Message from the CEO

In the face of a highly adverse economic and social environment, 2020 has been an atypical year, to say the least.
In this scenario, UNIFIN’s resilience can be explained by our successful and long track record, and the underlying
strength of our business model. As the year ends and bolstered by our 27-year history and deep knowledge of
Mexican SMEs, we are confident that we have taken the right measures to navigate this unprecedented situation.

The successful capital raise we carried out this quarter reflects the above and the trust that our investors place
in the Company, its strategy and the team who runs it.

We view next year with some optimism, as the global economy is beginning to recover, driven by the gradual
opening of activities after the relaxation of confinement measures, the significant fiscal and monetary stimulus
implemented around the world, as well as medical advances towards the development of a vaccine and
treatments for COVID-19.

However, we are aware that there is still a high degree of uncertainty, with the risk of a second wave of contagions
leading to further tightening of confinement measures globally, as well as political uncertainty in the run up to
the U.S. presidential election in early November.

In Mexico, after the sharp economic recession observed after the pandemic took hold, economic figures suggest
that a gradual recovery began in June. This recovery differs between sectors; manufacturing has experienced a
further uptick, while services remain weakened by restrictions in the sector.

In the coming months, the economic recovery, aided by the bounce back in the US, the successful implementation
of the USMCA, as well as an expansive monetary policy, is expected to continue. The Economic Recovery
Agreement announced by the government in the past weeks will serve as an additional impetus, boosting job
creation and public-private investment in strategic areas for the country.

Regarding Unifin’s performance during the third quarter, we are pleased to report that the asset quality remained
resilient despite the difficult economic environment. Our NPL portfolio reached 4.9% of total loans, an important
improvement when compared to 2Q20. This accentuates the strengths of leasing as funding alternatives in the
context of the Mexican market, as companies need to do what is possible to maintain ownership of the assets that
are fundamental for their client’s operational cycle. Reflecting the importance of responding to the needs of our
clients, we renegotiated about 5.8% of our credits in the quarter, extending deadlines in most cases, taking the
right measures to support our clients cashflows.

Our commitment is to maintain the resilience we have shown in recent months. Our motivation is driven by our
firm conviction in the ability of Mexican entrepreneurs, our ability to adapt to our clients’ needs, and the immense
growth opportunities offered by the market.

Sergio Camacho
CEO

UNIFIN FINANCIERA S.A.B. DE C.V. | unifin.com.mx
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UNIFIN strengthens its capital structure,
reports solid financial results for 3020

Mexico City, October 22", 2020 - UNIFIN Financiera, S.A.B. de C.V. [“UNIFIN” or “the Company”] (BMV: UNIFINA),
announces its results for the third quarter of 2020 (“3Q20”). The Financial Statements have been prepared based
on International Financial Reporting Standards (“IFRS”), in accordance with the accounting criteria of the Mexican
National Banking and Securities Commission (“CNBV”) and filed with the Mexican Stock Exchange (“BMV”).

3Q20 Highlights

A The Company successfully concluded a capital increase, for an amount of Ps. 2,520 million with the issuance,
subscription, and payment of 140 million shares. The capital raise strengthens our capital structure as a
counter-cyclical measure under this economic environment and highlights the trust and commitment of our
shareholders in the future of the business.

A The capitalization ratiowas 19.9% vs. 18.2% in 3Q19. Capitalization ratio excluding MTM increased to 24.1%
from 20.0% in 3Q19.

A The total loan portfolio amounted to Ps. 65,357 million in 3Q20, while the NPL ratio stood at 4.9%, an 80-
basis points improvement vs. 2Q20.

A The loan loss reserve for 3020 increased by Ps. 395 million, an increase of 6x vs. 3Q19.The coverage ratio
stood at 70.3% vs. 47.3% from 3Q19.

A During 3020 the Company repurchased bonds equivalent to USD 13.9 million in face value.

A Adjusted financial margin in 3020 ended at Ps. 515 million, mainly impacted by higher provisions in an
amount of Ps. 395 million due to lower interest income related to the cautious measures taken to face the
challenging economic situation.

A Netincome for 3020 closed at Ps. 385 million compared to Ps. 472 million in 3Q19.

UNIFIN FINANCIERA S.A.B. DE C.V. | unifin.com.mx
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Financial Summary

Figures in Million Pesos

Financial Metrics 3Q20 | 3Q19 | Var.% m 9M19 | Var.%
Interest income 2,604 2,851 (8.6%]) 8,335 7,862 6.0%
Interest cost 1,667 1,911 (12.8%) 5,205 5,136 1.3%
Financial margin 910 940 (3.2%]) 3,103 2,726 13.8%
Financial margin (as % of income) 34.9% 33.0% 37.2% 34.7%

Loan loss reserves 395 65 505.9% 1,150 154 645.3%
Adjusted financial margin 515 875 (41.1%) 1,953 2,572 (24.1%)
Admin. expenses 369 314 17.8% 1,114 991 12.4%
Operating income 76 474 (84.0%]) 654 1,404 (53.4%])
Operating income margin 2.9% 16.6% 7.9% 17.9%
Comprehensive financing result 411 17 251.5% 662 302 119.1%
Net income before tax 491 596 (17.6%) 1,335 1,731 (22.9%)
Net income 385 472 (18.5%]) 1,058 1,398 (24.3%)
Net income margin 14.8% 16.5% 12.7% 17.8%
Operating Metrics | | [ 9M20 | 9M19 | Var.%
Total portfolio 65,357 55,051 18.7%
Leasing 48,946 40,225 21.7%
Factoring 2,076 2,710 (23.4%)
Auto loans 2,721 2,982 (8.8%)
Structured leasing & other loans 11,614 9,134 26.7%
NPL ratio 4.9% 3.9%

Key Financial Indicators [ ] [9M20 ] 9m19 | |
Net Interest Margin [NIM) 6.8% 7.6%

Efficiency ratio 48.2% 42.6%

ROAA 1.9% 3.1%

ROAE 13.7%  21.0%

ROAE (excl. Perpetual Bond) 22.4% 39.7%
Capitalization (equity / net loan portfolio) 19.9% 18.2%
Capitalization (excl. MTM) 24.1% 20.0%

Equity / total assets 14.8% 13.1%

Financial leverage (excl. ABS) 4.6 X 4.5 X

Financial leverage (excl. ABS and MTM) 3.8 x 4.1 x

Total leverage (excl. ABS) 4.8 x 5.0 x

UNIFIN FINANCIERA S.A.B. DE C.V. | unifin.com.mx
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Income Statement

In 3020, interest income decreased by 8.6% compared to the same period of the previous year, to Ps. 2,604
million. This variation was mainly driven by a slowdown in all our business. Leasing interest decreased by 1.3%
to Ps. 2,073 million due to a decline in originations vs the same period of 2019. Factoring interest decreased by

62.4%

UNIFIN FINANCIERA S.A.B. DE C.V. | unifin.com.mx











































